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Key highlights: Q1 2021

Key highlights

Geographic locations

* Gross collections of EUR 16m (Q1 2020: EUR 22m)
* 35% higher than Q1 2020 excluding Greece

* Successfully extended our bond program providing
long-term stability and supporting future growth

* Access to approximately EUR 60m of available
funds following bond issuance

Gross collections Q1 2021 LTMY
EUR 117m

EUR 244m

Cash Q1 2021
EUR 23m

1) Includes incremental gross distribution from joint venture
2) Includes incremental net distribution from joint venture

Cash EBITDA Q1 2021 LTM?
EUR 96m

120-month ERC Q1 2021

Invested assets, book value by country,
Q12021
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I Company headquartersin Switzerland
I Listed on Nasdaq First North (Stockholm)
I Invested markets
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Successful refinancing

* DDM Debt AB received first credit rating from S&P and Fitch
* ‘B’ with stable outlook

* Significant milestone in our financing plan for the years to come

e Successfully issued a new EUR 150m fixed rate bond

* Five-year tenor providing long-term stability
*  Framework of up to EUR 300m

*  Proceeds are mainly for refinancing the existing senior secured

bonds and for investments and acquisitions
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B Company headquartersin Switzerland

* Enabling us to capitalize on market opportunities to expand our
investment portfolio

* Continued support from across the Nordic region and interest Bl Listed on Nasdaq First North (Stockholm)

I Invested markets
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from new international investors



Majority of ERC is secured and expected to be received in the next 3 years

Historic 120-months gross ERC and projected future collections on existing portfolios, 31 March 2021*

EURM
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68% next 3 years

* ERC at 31 March includes the investment in Addiko Bank AG at DDM’s 9.9% share of equity attributable to shareholders as of 31 December 2020. Secured ERC includes DDM'’s share of underlying assets
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Lower collections following exit from Greece in 2020

Adjusted gross collections Adjusted cash EBITDA

Adjusted net profit / (loss)

n
(5)%
—,
123,3 % (6)%
116,5
102,22 ,
96,2 7

0,3

Q1 Q1

Q1 Q1 FY LTMAQl Q1 Q1 FYy LTMAQl 2020 2021
2020 2021 2020 2021 2020 2021 2020 2020 (0,1)

4%

9,1

FY
2020

9,5

LTM Q1
2021

Note: All figures are in EURm.
1) Adjusted gross collections includes incremental gross distributions from joint venture of EUR 3.8m in Q1 2020, EUR 1.7m in Q1 2021, EUR 10.0m in FY 2020 and EUR 8.0m in LTM Q1 2021.
1) Adjusted cash EBITDA includes incremental net distributions from joint venture of EUR 1.8m in Q1 2020, EUR 0.9m in Q1 2021, EUR 5.3m in FY 2020 and EUR 4.5m in LTM Q1 2021.
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Gross collections 35% higher than Q1 2020 excluding Greece

Gross collections EUR 15.7m (Q1 2020: EUR 22.4m)
° 35% ahead of Q1 2020 excluding EUR 10.8m

received from Greece in prior year

Commission and collection fees to third parties were

11% of gross collections

Approximately 57% of the adjusted net collections of

EUR 13.9m in Q1 2021 were received from Croatia

Continued focus on collections and liquidity
management in response to the ongoing COVID-19

pandemic
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1) Includes incremental gross distribution from joint venture
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Our Financial KPls

Income statement Balance sheet Efficiency

Gross collections ¥ Total assets Net debt / cash EBITDA 2 Operating margin
75%

123 68%

117 204 2,9x
185

195 196

70 73
1,0x 1,1x
2018 2019 2020 LTM 2018 2019 2020 Q1 2018 2019 2020 LT™M 2018 2019 2020 LTM
Q12021 2021 Q12021 Q12021
Cash EBITDA? Total equity Equity ratio 3 LTV (Net debt / ERC)
102 46%
32%
96 43 44 ° 41% 42%
36 36%
32
58 o
2018 2019 2020 LTM 2018 2019 2020 a1 2018 2019 2020 Q1 2018 2019 2020 Q1
Q12021 2021 2021 2021

Note: All figures are in EURm.
1) Gross collections are adjusted to include incremental gross distributions from joint venture of EUR 7.2m in FY 2019, EUR 10.0m in FY 2020 and EUR 8.0m in LTM Q1 2021 and include gross collections on sale

of invested assets of EUR 4.5M in FY 2019
2) Cash EBITDA is adjusted to include incremental net distributions from joint venture of EUR 3.8min FY 2019, EUR 5.3m in FY 2020 and EUR 4.5m in LTM Q1 2021 and include net collections on sale of

invested assets of EUR 4.5M in FY 2019
3) The equity ratio of the DDM Debt Group according to the senior secured bond terms 9 d d m



I Deleveraged balance sheet further in Q1 following RCF repayment and bond

partial redemption
31 December 2020 31 March 2021

EURM EURM
200 196 196 200

Other liabilities

185 185

Other assets
180 180 Other liabilities
Other assets
160 Short-term loans 160
Cash ¥ Short-term loans
140 140 Cash?
Investment in Investment in
120 Joint Venture 120 Joi
oint Venture
100 Investment in 100
A iat Investment in
ssociate Long-term loans Associate Long-term loans
80 80
60 60
40 Portfolios 40 Portfolios
20 Equity 2 20 Equity 2
Assets Liabilities & Equity Assets Liabilities & Equity

Note: All figures are in EURm.
1) There were EUR 9M of drawdowns under the EUR 27M revolving credit facility (“RCF”) at 31 December 2020 and no drawdowns at 31 March 2021
2) The equity ratio of the DDM Debt Group according to the senior secured bond terms was 30.2% at 31 December 2020 and 32.3% at 31 March 2021
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Debt capital structure provides long-term stability

Pro forma debt maturity schedule

*  Received first credit rating from S&P and Fitch ® Cash, including net proceeds from refinancing
« ‘B’ with stable outlook Senior secured notes
EURM M Senior secured bonds
160

*  Successfully issued a new EUR 150m fixed rate bond

*  Five-year tenor providing long-term stability

*  Framework of up to EUR 300m 120
*  Bond covenant structure revised 80
* Incurrence covenants
. . . o
Equity ratio > 20% 20
* Leverage ratio < 75%
o e 0
Access to approximately EUR 60m of available funds | Mar un
following bond issuance | 2021 2022 2026

.
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Portfolio resilient with revaluation less than 1% of carrying value

EURM
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Key takeaways

G Successfully extended bond program issuing new EUR 150m fixed
rate bond with a five-year tenor providing long-term stability

DDM Debt AB first time credit rating ‘B” with stable outlook by S&P
and Fitch, a significant milestone in our financing plan

e Majority of ERC of EUR 244m is secured by real estate and is
expected to be received in the next three years

e DDM well-positioned with EUR 60m of available funds to capitalize
on market opportunities to expand our investment portfolio
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Q&A

Upcoming IR events

Annual General Meeting: 22 June 2021

Interim report January —June 2021: 29 July 2021

Landis + Gyr-Strasse 1
CH-6300 Zug

Switzerland

Telephone: +41 417 661 420
investor@ddm-group.ch
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This presentation has been prepared by DDM Holding AG (“DDM”) solely for information purposes only and as per the indicated date. DDM does not undertake any obligation to correct or update the information or any statements made therein. Certain statements in this
presentation are forward-looking and are subject to risks and uncertainties. Nothing contained herein shall constitute any representation or warranty as to accuracy or completeness. DDM has not made any independent verification of the information obtained from third parties.
Nothing in this material shall be construed as an offer or solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any transaction. DDM does not accept any liability whatsoever arising from or in connection with the use of this information. Save as
by prior approval in writing, this material may not be copied, transmitted or disclosed, whether in print, electronic or any other format. All rights to the material are reserved.
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